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INDEPENDENT AUDITOR'S REPORT

Board of Directors
Pocono Mountains Municipal Airport Authority
Tobyhanna, PA

We have audited the accompanying financial statements of the business-type activities 
of Pocono Mountains Municipal Airport Authority, a component unit of Monroe County, 
as at December 31, 2020 and 2019 and for the years then ended, and the related notes 
to the financial statements, which collectively comprise Pocono Mountains Municipal 
Airport Authority’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Pocono Mountains Municipal Airport Authority is responsible for the preparation and fair 
presentation of these financial statements in accordance with accounting principles 
generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether 
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our 
audit. We conducted our audit in accordance with auditing standards generally accepted 
in the United States of America. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation 
and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity’s internal control.  Accordingly, we express no such 
opinion. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our modified audit opinion.

Basis for Qualified Opinion

As described in Note 1, the Authority has recorded certain property and equipment at 
fair market value as estimated by management at the date of contribution rather than 
that of an independent appraiser. Quantifying the effects on the financial statements of 
this practice is not practical.

Qualified Opinion

In our opinion, except for the effects of the matter discussed in the Basis for Qualified 
Opinion paragraph, the financial statements referred to above present fairly, in all 
material respects, the financial position of Pocono Mountains Municipal Airport Authority 
as at December 31, 2020 and 2019, and the respective changes in financial position 
and cash flows thereof for the years then ended in accordance with accounting 
principles generally accepted in the United States of America.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that 
management’s discussion and analysis be presented to supplement the basic financial 
statements.  Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context.  We have applied certain 
limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted 
of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management’s responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our 
audit of the basic financial statements.  We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance.

Stroudsburg, PA  
DATE, 2021
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POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY
MANAGEMENT'S DISCUSSION AND ANALYSIS

DECEMBER 31, 2020

Page 1

The discussion and analysis of Pocono Mountains Municipal Airport Authority's financial 
performance provides an overall review of the Authority's financial activities for the fiscal 
year ended December 31, 2020. The intent of this discussion and analysis is to look at 
the Authority's financial performance as a whole; readers should also review the notes 
to the basic financial statements and financial statements to enhance their 
understanding of the Authority's financial performance.

USING THIS GENERALLY ACCEPTED ACCOUNTING PRINCIPLES REPORT 
(GAAP)

This annual report consists of a series of financial statements and notes to those 
statements. These statements are organized so the reader can understand Pocono 
Mountains Municipal Airport Authority as an entire operating entity. The statements then 
proceed to provide an increasingly detailed look at specific financial activities.

On December 29, 1999, the Monroe County Commissioners adopted a resolution to 
organize a municipal airport authority.  The Authority was incorporated on June 30, 
2000.  It will expire on June 30, 2050, unless it is renewed prior to that date. The 
Authority was formed under and is governed by the Pennsylvania Municipal Authorities 
Act of 1945.  The airport is located in Mount Pocono, Monroe County, Pennsylvania.  

It is the mission of the Pocono Mountains Municipal Airport Authority (PMMAA) to 
maintain and expand a modern airport facility in Northeastern Pennsylvania that will not 
only meet the needs of transient and based aircraft but that will continue to position the 
area as a highly accessible destination for recreational travelers and a pivotal 
transportation hub for the establishment and development of new businesses, 
industries, and commerce.

FINANCIAL HIGHLIGHTS

Key government-wide financial highlights for 2020 are as follows:

• In total, net position at year end was $13,314,159.
• Capital asset additions during the current year totaled $1,660,514, which consisted

primarily of costs relating to the T-Hangar building.
• Total debt at year end was $165,499, consisting of loans for the construction of a

hangar, expansion of the sewer system related to the hangar, and a PennDOT
Infrastructure Bank Aviation Loan used as local match funds for improvements
made at the airport.
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FINANCIAL HIGHLIGHTS  (CONTINUED)

• In 2020, the Net Loss from Operations was ($680,247), which was $20,429 lower
than 2019.  This was due to an increase in rental income. Net Income from
Operations Before Depreciation in 2020 was $62,372 as compared to Net Loss
from Operations Before Depreciation of ($19,032) for 2019.

• For 2020, nonoperating revenues (consisting primarily of funding from other
governmental units) were $1,649,137, a decrease of $403,370 as compared to
2019.

• The Authority had a total increase in Net Position of $962,699 in 2020.  When
compared to 2019, the main difference was that the Authority received $403,370
less in grant revenue in 2020.

• Total Operating Expenses incurred in 2020 decreased $76,620 as compared to
2019. This is a result of the Authority carefully monitoring expenditures during the
COVID-19 crisis.

REPORTING THE AUTHORITY AS A WHOLE

Statement of Net Position and the Statement of Revenues, Expenses and Changes in   
Net Position

The Statements of Net Position and Revenues, Expenses, and Changes in Net Position 
identify the sources and uses of funds provided by the Authority to fund programs and 
activities.  They answer the questions, "How did we do financially during the year?" and 
“Where do we stand at the end of the year?” These statements include all assets and 
liabilities using the accrual basis of accounting, which is similar to accounting methods 
used by most private-sector companies.  This basis of accounting considers all of the 
current year's revenues and expenses regardless of when cash is received or paid.  
These two statements report the Authority's net position and changes in those assets.  
The change in net position is important because it tells the reader that the financial 
position of the Authority has improved or diminished.  The causes of this change may 
be the result of many factors, some financial, and some not.  Non-financial factors 
include the condition of the Authority's facilities and other factors.  You will note that the 
majority of the Authority's net position is "locked up" in capital assets.DRAFT
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Table 1 provides a summary of the Authority's Net Position:

2020 2019

Assets:
Current Assets $415,812 $344,678
Capital Assets, net   13,404,930   $12,487,035

Total Assets   13,820,742 $12,831,713

Liabilities:
Current Liabilities 370,865 314,349
Long-Term Liabilities        135,718    165,904

Total Liabilities        506,583     480,253

Net Position:
Net Investment in Capital Assets 12,979,541 12,087,367
Unrestricted       334,618        264,093

Total Net Position $13,314,159 $12,351,460

Table 2 provides a summary of the Authority's Statement of Revenues, Expenses, and 
Changes in Net Position:

2020 2019

Operating Revenues   $381,198     $376,414

Non-Operating Revenues:
Capital Grants 1,648,953 2,052,323
Other    184   1,338

Total Revenue 2,030,335 2,430,075

Operating Expenses (1,061,445) (1,077,090)
Non-Operating Expenses     (6,191)        (7,648)

Total Expenses (1,067,636) (1,084,738)

Change in Net Position  $962,699 $1,345,337
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CAPITAL ASSETS

Table 3 provides a summary of the Authority’s Capital Assets:

Balance 

January 1 Additions Deletions

Balance 

December 31

Land $2,384,254 $0 $0 $2,384,254

Runway and Improvements 16,309,203 152,715 0 16,461,918

Buildings and Building 

Improvements 2,556,741 1,437,756 0 3,994,497

Equipment 689,343 70,043 (34,387) 724,999

Total 21,939,541 1,660,514 (34,387) 23,565,668

Accumulated Depreciation (9,452,506) (742,619) 34,387 (10,160,738)

Net Capital Assets $12,487,035 $917,895 $0 $13,404,930

Description of Recent Capital Asset Activity:

The T-Hangar project was completed in 2020. During late 2020, two additional capital 
projects were initiated, both of which are still in the design and engineering phase at 
time of writing. A 4-bay snow removal equipment building is planned for the south side 
of the airport on the site of the old (now demolished) T-Hangars, and replacement of the 
current fuel farm with a modern facility is planned for the north side of the airport. Both 
projects are approved through the BOA and are under grants.

CURRENT FINANCIAL CONDITIONS

KMPO currently has several aviation related commercial tenants. The services provided 
by these tenants are important to any general aviation airport and are vital contributors 
to the Authority’s business model of operating the airport itself.

The staff of the Airport is sufficient for the current level of operations and is fully trained 
to perform all required tasks. The Airport’s operating services and infrastructure are 
readily scalable and capable of handling a larger volume of air traffic and service users 
with minimal additional expense. While federal, state, and county assistance will be 
needed to fund major capital projects for the foreseeable future, the Authority continues 
its commitment to reduce financial dependence on Monroe County to meet the Airport’s 
operational funding requirements.
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CURRENT FINANCIAL CONDITIONS (CONTINUED)

The Pocono Mountains Municipal Airport Authority is committed to being fiscally 
responsible and has developed a long-term strategy for providing an excellent General 
Aviation facility, capable of sustaining its on-going operations. The Authority plans to 
continue its sound fiscal management while meeting the public trust and ensuring best 
practices for a North American General Aviation airport facility.

Contacting the Authority's Financial Management

This financial report is designed to provide our citizens, taxpayers, and creditors with a 
general overview of the Authority's finances and to show the Authority's accountability 
for the money it receives. If you have questions about this report or need additional 
financial information, contact the Authority's office.
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POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY
Statements of Net Position

As at December 31, 2020 and 2019
Exhibit A

2020 2019
Assets:
Current Assets:

Cash $117,434 $41,056
Restricted cash 84,894 21,486

Total cash 202,328 62,542
Accounts receivable 17,248 8,292
Grants receivable - Restricted 174,525 223,612
Inventory 21,711 50,232

 Total Current Assets 415,812 344,678
Capital Assets - Net of Accumulated 
Depreciation 13,404,930 12,487,035

Total Assets 13,820,742 12,831,713

Liabilities:
Current Liabilities:

Accounts payable 40,481 38,225
Due on capital assets - Payable from 
restricted assets 259,890 189,759
Current portion of notes payable 29,781 44,005
Unearned rent 40,713 42,360

Total Current Liabilities 370,865 314,349

Long-term Liabilities:
 Notes payable 135,718 165,904

Total Liabilities 506,583 480,253

Net Position:
 Net investment in capital assets 12,979,541 12,087,367
 Unrestricted 334,618 264,093

Total Net Position $13,314,159 $12,351,460

The "Notes to Financial Statements" are an integral part of 
these statements and should be read in conjunction therewith.
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POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY
Statements of Revenues, Expenses and Changes in Fund Net Assets

For the Years Ended December 31, 2020 and 2019
Exhibit B

Page 1

2020 2019
Operating Revenues:

Rental income $212,410 $130,400
Rental commissions 10,645 10,341
Miscellaneous 6,707 22,846
Sales - Net of cost of goods sold of $234,993 
and $403,218 respectively 151,436 212,827

Total Operating Revenues 381,198 376,414

Operating Expenses:
 Compensation 83,469 124,120
 Payroll taxes 9,139 11,758
 Employee benefits 10,829 10,723
 Repairs and maintenance 80,842 94,189
 Insurance   32,204 32,335
 Office 22,072 23,355
 Professional fees 50,782 65,420
 Utilities 26,508 25,744
 Miscellaneous 2,981 7,802

Total Operating Expenses 318,826 395,446

Net Income (Loss) From Operations Before 
Depreciation 62,372 (19,032)

Depreciation 742,619 681,644

Net Loss From Operations ($680,247) ($700,676)

The "Notes to Financial Statements" are an integral part of 
these statements and should be read in conjunction therewith.
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2020 2019

Nonoperating Revenues (Expenses):
Interest and investment revenue $184 $1,338
Monroe County contribution 63,991 137,707
State grants 1,439,592 529,048
Federal grants 145,370 1,385,568
Interest expense (6,191) (7,648)

Net Nonoperating Revenues (Expenses) 1,642,946 2,046,013

Change in Net Position 962,699 1,345,337

Net Position at Beginning of Year 12,351,460 11,006,123

Net Position at End of Year $13,314,159 $12,351,460

POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY
Statements of Revenues, Expenses and Changes in Fund Net Assets

For the Years Ended December 31, 2020 and 2019

The "Notes to Financial Statements" are an integral part of 
these statements and should be read in conjunction therewith.
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POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY
Statements of Cash Flows

For the Years Ended December 31, 2020 and 2019
Exhibit C

Page 1

2020 2019
Cash Flows From Operating Activities:

Cash received for services $594,943 $771,489
Cash paid to suppliers for goods and services (428,928) (668,774)
Cash paid to employees (83,469) (124,120)

Net Cash Used in Operating Activities 82,546 (21,405)

Cash Flows from Capital and Related Financing 
Activities:

Federal grants 145,370 1,385,568
State grants 1,488,679 319,953
Monroe County contribution 63,991 73,931
Payment of interest (6,191) (7,648)
Principal payments on debt (44,410) (51,228)
Cash received from sale of capital asset 0 0
Payments for purchase of capital assets (1,590,383) (1,804,395)

Net Cash (Used in) Provided by Capital and Related 
Financing Activities 57,056 (83,819)

Cash Flows from Investing Activities:
Interest income             184       1,338 

Net Increase (Decrease) in Cash and Cash 
Equivalents 139,786 (103,886)

Cash and Cash Equivalents at Beginning of Year 62,542 166,428

Cash and Cash Equivalents at End of Year $202,328 $62,542

The "Notes to Financial Statements" are an integral part of
these statements and should be read in conjunction therewith.
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POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY
Statements of Cash Flows

For the Years Ended December 31, 2020 and 2019
Exhibit C

Page 2

2020 2019

Reconciliation of Loss from Operations to Net Cash 
Used in Operating Activities:

Net Loss from Operations ($680,247) ($700,676)
Adjustments to reconcile net loss from operations to 
net cash used in operating activities:

Depreciation expense 742,619 681,644
Change in accounts receivable (8,956) 3,982
Change in inventory 28,521 (2,805)
Change in accounts payable 2,256 (1,766)
Change in unearned rent (1,647) (1,784)

Net Cash Used in Operating Activities $82,546 ($21,405)

Supplemental Disclosures

Cash Paid During the Year for:
Interest $6,191 $7,648

The "Notes to Financial Statements" are an integral part of
these statements and should be read in conjunction therewith.
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Note 1: Summary of Significant Accounting Policies: 

Description of Operations

On December 29, 1999, the Commissioners of Monroe County adopted a 
resolution to organize a municipal airport authority. The Authority was 
incorporated on June 30, 2000. The Authority will expire on June 30, 2050, 
unless it is renewed prior to that date. The Authority was formed under and is 
governed by the Pennsylvania Municipal Authorities Act of 1945. The Airport is 
located in Tobyhanna, Coolbaugh Township, Monroe County, Pennsylvania. 

Since the Authority is not required by law to adopt a budget, it is not required to 
present budgetary comparison as supplementary information.  

Component Unit

The Authority is considered to be a component unit of Monroe County. Monroe 
County retains the right to approve any future plans of the Authority, appoints the 
members of the Board of Directors, and has the sole right to amend the bylaws of 
the Authority. 

Basis of Presentation

The Authority is a special purpose government and, as such, accounts for 
operations that are financed and operated in a manner similar to private business 
enterprises.

Basis of Accounting

The accrual basis of accounting has been used in preparing these financial 
statements. Under the accrual basis of accounting, revenues are recognized in 
the accounting period in which they are earned, and expenses are recognized in 
the period incurred. 

The Authority applies all Governmental Accounting Standards Board (GASB) 
pronouncements, as well as Financial Accounting Standards Board (FASB) 
pronouncements, unless those pronouncements conflict with or contradict GASB 
pronouncements.

DRAFT



POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY
Notes to Financial Statements

As at December 31, 2020 and 2019
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Note 1: Summary of Significant Accounting Policies:  (Continued)

Cash and Cash Equivalents

For purposes of the statements of cash flows, the Authority considers all 
temporary cash investments, purchased with maturity of three months or less, to 
be cash equivalents. 

Inventory

Inventory consists of fuel oil, gasoline, and other petroleum products held for 
sale. Inventory is stated at cost determined using the first-in/first-out method. 

Accounts Receivable

The Authority grants credit to its customers. The Authority's policy is to examine 
its receivable listing at the end of each year. A determination is then made as to 
the collectability of outstanding receivables on a case-by-case basis. If 
appropriate, the Authority specifically identifies certain receivables as 
uncollectible.

Capital Assets

All capital assets purchased by the Authority are shown at historical cost. Capital 
assets contributed to the Authority are reported at estimated fair market value, as 
determined by management, at the date of contribution. During 2000, land, 
buildings, runway improvements, and equipment were conveyed to the Authority.  
At that time, Management estimated the value of buildings and equipment based 
on an insurance appraisal performed during the same year; the value of land was 
determined based on the price per acre of adjoining, comparable land sold during 
2000 or 2001; and the value of the runway was based on the cumulative total of 
grants received from governmental sources used for runway improvements, 
which would have to be repaid in the event that the property is not operated as a 
public airport.DRAFT
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Note 1: Summary of Significant Accounting Policies:  (Continued)

Capital Assets  (Continued)

Expenditures that significantly extend the life of an asset are capitalized. All 
other repair and maintenance costs are charged to expense as incurred. Interest 
is capitalized on construction projects until substantially complete. Depreciation 
is calculated using the straight-line method over the useful lives of the assets.  
Estimated useful lives are as follow:

Runway improvements 25 years
Buildings and building improvements 40 years
Equipment 5 -10 years

Operating Revenues and Expenses

The Authority distinguishes operating revenues and expenses from non-
operating items.  Operating revenues and expenses generally result from 
providing services in connection with the Authority’s principal ongoing operations.  
The principal operating revenues of the Authority are sales of fuel and rentals of 
hangars and space in the airport office.  The Authority's principal operating 
expenses include the cost of fuel, staffing costs, repairs and maintenance of the 
airport property, professional fees, and depreciation.  

Nonoperating revenues consist generally of grant income, sales of property and 
equipment, and interest income.  Nonoperating expenses consist of interest 
expense.  

Use of Estimates

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions 
that affect certain reported amounts and disclosures. Accordingly, actual results 
could differ from those estimates.

Restricted Assets

The Authority uses proceeds of grants to pay for purchases of capital assets and 
improvements to facilities.  Grant funding that has been received but not paid out 
or grants receivable are classified as restricted assets on the Statement of Net 
Position because their use is limited by grant agreements.  
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Note 1: Summary of Significant Accounting Policies:  (Continued)

Restricted Assets

When both restricted and unrestricted resources are available for use, it is the 
Authority’s policy to use restricted funds first, then unrestricted resources as they 
are needed.

Reclassification of Prior Year Financial Statements

To facilitate comparison between current and prior year financial statements, 
certain items in the prior year financial statements have been reclassified to 
reflect their presentation in the current year financial statements.

Note 2: Cash and Cash Equivalents: 

The Authority can invest funds as authorized for local government units by the 
Local Government Unit Debt Act and can invest its general funds as provided by 
the Municipal Authorities Act. 

Authorized types of investments include:

a) U.S. Treasury bills,
b) Obligations of the United States of America, the Commonwealth of

Pennsylvania or any of their agencies or instrumentalities, which are secured
by the full faith and credit of such entity,

c) Checking or savings accounts, certificates of deposit, or share accounts,
provided such amounts are insured and the depository collateralizes any
deposits in excess of such insurance, and

d) Shares of a registered investment company, provided that investments of that
Company are in authorized investments, as noted above.

External Investment Pool

The Authority's investments with Pennsylvania Local Government Investment 
Trust (PLGIT) are not categorized.  PLGIT was established solely for the benefit 
of local governments, school districts, and other public entities in Pennsylvania. 
All investments made by PLGIT are either obligations of the United States 
Government or its agencies or instrumentalities, or deposits insured by FDIC. 
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Note 2: Cash and Cash Equivalents:  (Continued)

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the 
fair value of the Authority’s investment.  Due to the nature of its accounts, the 
Authority was not exposed to interest rate risk at year end.

Custodial Credit Risk

Custodial credit risk is the risk that, in the event of a bank failure, the Authority's 
deposits may not be recovered.  The Authority's policy for minimizing credit risk 
for bank balances exceeding the Federal Deposit Insurance Corporation's 
(FDIC's) insured limits relies upon Act 72 of 1971.  The Act requires the financial 
institution to pool collateral for all of its government deposits in addition to having 
the collateral held by an approved custodian in the institution's name.  At year-
end, no deposits were in excess of insurance limits.

Credit Risk

Credit risk is the risk that an issuer or other counterparty to an investment will not 
fulfill its obligations.  The Authority is permitted to invest funds in U.S. Treasury 
Bills, Short - Term Obligations of the United States Government or its agencies 
or instrumentalities, obligations of the United States of America or any of its 
agencies or instrumentalities backed by the full faith and credit of the United 
States of America, the Commonwealth of Pennsylvania or any of its agencies or 
instrumentalities backed by the full faith and credit of the political subdivision, 
Certificates of Deposit, Secured Purchase Agreements, authorized Investment 
Trust Companies and Time or Share Accounts of Institutions insured or secured 
by the FDIC to the extent such certificates are insured by a proper bond or 
collateral in accordance with the law.  As a result, the Authority is not subject to 
credit risk.  

Concentration of Credit Risk

The Authority has invested cash in an external investment pool, which is
excluded from the concentration of credit risk reporting requirement.  

Foreign Currency Risk 

The Authority was not exposed to foreign currency risk during the fiscal year.
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Note 3: Capital Assets:

During the year ended December 31, 2000, the property on which the Airport is 
located was conveyed to the Authority by the Commonwealth of Pennsylvania.  
This deed contains a reversion clause, which would return the airport property 
back to the Commonwealth, if the property were no longer used by the Authority 
or its successor as a public airport, or on June 30, 2050, if the Authority does not 
act to renew itself.  Changes in Capital Assets are as follows:

Balance Balance

January 1, December 31,

2020 Additions Disposals 2020

Capital Assets Not Being 

Depreciated:

Land $2,384,254 $0 $0 $2,384,254

Capital Assets Being 

Depreciated:

Runway improvements 16,309,203 152,715 0 16,461,918

Buildings and building 

improvements 2,556,741 1,437,756 0 3,994,497

Equipment 689,343 70,043 (34,387) 724,999

Total Capital Assets Being 

Depreciated 19,555,287 1,660,514 (34,387) 21,181,414

Less Accumulated 

Depreciation:

Runway improvements (7,640,819) (626,342) 0 (8,267,161)

Buildings and building 

improvements (1,171,663) (98,635) 0 (1,270,298)

Equipment (640,024) (17,642) 34,387 (623,279)

Total Accumulated 

Depreciation (9,452,506) (742,619) 34,387 (10,160,738)

Net Capital Assets Being 

Depreciated 10,102,781 917,895 0 11,020,676

Capital Assets, Net of 

Accumulated Depreciation $12,487,035 $917,895 $0 $13,404,930
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Note 3: Capital Assets: (Continued)

Balance Balance

January 1, December 31,

2019 Additions Disposals 2019

Capital Assets Not Being 

Depreciated:

Land $2,384,254 $0 $0 $2,384,254

Capital Assets Being 

Depreciated:

Runway improvements 14,760,855 1,548,348 0 16,309,203

Buildings and building 

improvements 2,160,409 396,332 0 2,556,741

Equipment 639,869 49,474 0 689,343

Total Capital Assets Being 

Depreciated 17,561,133 1,994,154 0 19,555,287

Less Accumulated 

Depreciation:

Runway improvements (7,063,778) (577,041) 0 (7,640,819)

Buildings and building 

improvements (1,079,831) (91,832) 0 (1,171,663)

Equipment (627,253) (12,771) 0 (640,024)

Total Accumulated 

Depreciation (8,770,862) (681,644) 0 (9,452,506)

Net Capital Assets Being 

Depreciated 8,790,271 1,312,510 0 10,102,781

Capital Assets, Net of 

Accumulated Depreciation $11,174,525 $1,312,510 $0 $12,487,035DRAFT
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Note 4: Notes Payable:  

Notes payable consist of the following:

Note Payable - First Keystone Community Bank - Construction of sewer line to 
new hangar.  Payable in monthly installments of $1,901 for 84 months with 
interest at 3.75%.  Matured in August 2020.

Pennsylvania Infrastructure Bank (PIB) Loan - 10 annual payments of $10,988,
including interest at 1.75%.  Matures August 1, 2027.

Note Payable - First Keystone Community Bank - Construction loan for North 
Hangar.  Payable in monthly payments including principal and interest at 3.08%,
which continue through April 26, 2025.  

Capital Lease Payable – Advance Acceptance – Ferris mower; monthly 
payments of $571 including interest at 7.455%.  Matured in April 2019.

Notes Payable activity is as follows:

January 1, December 31, Current

2020 Additions Repayments 2020 Portion

Sewer Loan $14,998 $0 ($14,998) $0 $0

PIB Loan 81,525 0 (9,725) 71,800 19,724

Hangar Loan 113,386 0 (19,687) 93,699 10,057

Total $209,909 $0 ($44,410) $165,499 $29,781DRAFT
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Note 4: Notes Payable: (Continued)

January 1, December 31, Current
2019 Additions Repayments 2019 Portion

Sewer Loan $36,789 $0 ($21,791) $14,998 $14,998
PIB Loan 90,762 0 (9,237) 81,525 19,443

Hangar Loan 131,986 0 (18,600) 113,386 9,564
Mower lease 1,600 0 (1,600) 0 0

Total $261,137 $0 ($51,228) $209,909 $44,005

Combined Schedule of Maturities:

Principal Interest Total

2021 $29,781 $3,401 $33,182
2022 30,401 2,695 33,096

2023 31,125 1,973 33,098
2024 31,865 1,232 33,097

2025 21,241 594 21,835
2026-2027 21,086 564 21,650

Total $165,499 $10,459 $175,958

Note 5: Major Customer:

The Authority has one major customer who accounted for approximately 22% of 
its sales in 2020 and approximately 25% of its sales in 2019. DRAFT
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Note 6: Related Party Transactions:

During 2020 and 2019, the Authority entered into transactions with related 
parties. These transactions consisted primarily of hangar rental and fuel sales 
with members of the Board of Directors and/or business entities owned by them.  
In addition, the Authority has a land lease agreement with two members of the 
Board of Directors, which allowed them to build a hangar on airport property.  
Total transactions with related parties as described above for the years ended 
December 31, 2020 and 2019 were $144,126 and $150,695, respectively.  

Note 7: Nonoperating Revenues: 

Nonoperating revenues consist primarily of funding provided to the Authority by 
other governmental entities.

The Authority received grants from several governmental agencies during the 
years ended December 31, 2020 and 2019. Grants and other contributions are 
classified based on the purpose of the grant.  

Substantially, all grants were obtained for the purpose of making capital 
improvements for the Airport. These amounts represent reimbursements for 
expenses incurred by the Authority.

Note 8: Risk Management:

The Authority pays insurance premiums to cover risks that may occur in normal 
operations. These risks include but are not limited to claims of employees for 
unemployment compensation benefits and workers’ compensation benefits, 
losses relating to possible damage to buildings and contents, equipment and 
vehicles, and general tort claims and employee fidelity bond coverage and health 
and group life insurance.

There have been no significant reductions in insurance coverage from the prior 
year. For the past three years, settlements of claims have not exceeded 
insurance coverage.
DRAFT
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Note 9: Retirement Plan

On July 1, 2019, the Authority adopted a single-employer defined benefit pension 
plan to provide retirement benefits for eligible employees. The Plan participates 
in the Pennsylvania Municipal Retirement System (PMRS), which is an agent 
multiple-employer public employee retirement system that acts as a common 
investment and administrative agent for participating municipal pension plans.

Pocono Mountains Municipal Airport Authority Non-Uniform Cash Balance Plan 
(the Plan) is a defined benefit plan with an employer contribution of 3.5% and an 
employee contribution of 1% of eligible compensation per calendar quarter. All 
full-time non-union employees (regularly scheduled to work at least 35 hours per 
week) are members after 90 days of eligible service. Members may elect to make 
optional after-tax contributions of as much as 20% of compensation.  

There is an early retirement option after 20 years of service and a disability 
benefit in the event of a Service-Connected Disability.

Participants include 2 employees, 1 of whom is currently inactive but not 
receiving benefits.  

Contributions to the Plan were $1,299 and $1,193, respectively, during 2020 and 
2019.

Required Supplementary Information pertaining to the Plan is unavailable as of 
Date XX, 2021. As at December 31, 2020, any related Net Pension Liability for 
unfunded pension benefits would be immaterial.

The Plan does not issue a stand-alone financial report. PMRS issues a separate 
Comprehensive Annual Financial Report (CAFR).  The CAFR is available on the 
PMRS Website.  A copy can be obtained by contacting the PMRS accounting 
office.

Note 10: Litigation:

The Authority is currently the defendant in litigation regarding the de facto taking 
of real estate. While the potential loss is not expected to be material to the 
financial statements, it is possible that the Authority may need to borrow money
or obtain additional funding from other sources to pay legal costs incurred plus
any damages awarded to the plaintiff.
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Note 11: Uncertainty: 
 

The World Health Organization declared the COVID-19 outbreak a public health 
emergency on January 30, 2020. In the months following this declaration, COVID 
19 has spread throughout the world.  
 
As of XX, 2021, the Authority expects to see a continued impact of the pandemic 
on its operations. Based on performance in 2020, this impact is likely to manifest 
itself in the form of continued suppressed fuel sales and overall air traffic.  
Throughout 2020, the Authority has been able to successfully adjust operating 
expenses, while growing hangar rentals, in order to minimize the fiscal impact of 
these reduced volumes, thereby mitigating the ultimate impact on net operating 
income. 
 

Note 12: Subsequent Events: 
 

Management has evaluated subsequent events through Date XX, 2021, the date 
the financial statements were available to be issued. 
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DATE, 2021

Board of Directors
Pocono Mountains Municipal Airport Authority
Tobyhanna, PA 

We have audited the financial statements of Pocono Mountains Municipal Airport 
Authority as of and for the year ended December 31, 2020, and have issued our 
report thereon dated DATE, 2021. Professional standards require that we advise you 
of the following matters relating to our audit.

Our Responsibility in Relation to the Financial Statement Audit

As communicated in our engagement letter dated November 16, 2020, our 
responsibility, as described by professional standards, is to form and express an 
opinion about whether the financial statements that have been prepared by 
management with your oversight are presented fairly, in all material respects, in 
accordance with accounting principles generally accepted in the United States of 
America. Our audit of the financial statements does not relieve you or management 
of your respective responsibilities.

Our responsibility, as prescribed by professional standards, is to plan and perform our 
audit to obtain reasonable, rather than absolute, assurance about whether the 
financial statements are free of material misstatement.  An audit of financial 
statements includes consideration of internal control over financial reporting as a 
basis for designing audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity’s 
internal control over financial reporting. Accordingly, as part of our audit, we 
considered the internal control of Pocono Mountains Municipal Airport Authority solely 
for the purpose of determining our audit procedures and not to provide any assurance 
concerning such internal control.

DRAFT



2 of 4

We are also responsible for communicating significant matters related to the audit 
that are, in our professional judgment, relevant to your responsibilities in overseeing 
the financial reporting process. However, we are not required to design procedures 
for the purpose of identifying other matters to communicate to you. 

We have provided our findings regarding significant control deficiencies over financial 
reporting noted during our audit in a separate letter to you dated DATE, 2021.

Planned Scope and Timing of the Audit
We conducted our audit consistent with the planned scope and timing we previously 
communicated to you.

Compliance with All Ethics Requirements Regarding Independence

The engagement team, others in our firm, as appropriate, and our firm have complied 
with all relevant ethical requirements regarding independence.

Qualitative Aspects of the Entity’s Significant Accounting Practices

Significant Accounting Policies

Management has the responsibility to select and use appropriate accounting policies. 
A summary of the significant accounting policies adopted by Pocono Mountains 
Municipal Airport Authority is included in Note 1 to the financial statements. There 
have been no initial selections of accounting policies and no changes in significant 
accounting policies or their application during 2020. No matters have come to our 
attention that would require us, under professional standards, to inform you about (1) 
the methods used to account for significant unusual transactions and (2) the effect of 
significant accounting policies in controversial or emerging areas for which there is a 
lack of authoritative guidance or consensus.

Significant Accounting Estimates

Accounting estimates are an integral part of the financial statements prepared by 
management and are based on management’s current judgments.  Those judgments 
are normally based on knowledge and experience about past and current events and 
assumptions about future events. Certain accounting estimates are particularly 
sensitive because of their significance to the financial statements and because of the 
possibility that future events affecting them may differ markedly from management’s 
current judgments.
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The most sensitive accounting estimate affecting the financial statements is:

Management’s estimate of depreciation is based on the straight-line method.  We 
evaluated the key factors and assumptions used to develop depreciation in 
determining that it is reasonable in relation to the basic financial statements taken as 
a whole.

Financial Statement Disclosures 

Certain financial statement disclosures involve significant judgment and are particularly 
sensitive because of their significance to financial statement users.  The most sensitive 
disclosures affecting Pocono Mountains Municipal Airport Authority’s financial 
statements relate to relate party transactions.  

The financial statement disclosures are neutral, consistent, and clear.

Significant Difficulties Encountered during the Audit
We encountered no significant difficulties in dealing with management related to the 
performance of the audit. We appreciate the assistance provided by Maria Guevara,
Adam Switzer and his office, Mark Turner and George Strunk throughout our audit.  

Uncorrected and Corrected Misstatements

For purposes of this communication, professional standards require us to accumulate all 
known and likely misstatements identified during the audit, other than those that we 
believe are trivial, and communicate them to the appropriate level of management. 
Further, professional standards require us to also communicate the effect of 
uncorrected misstatements related to prior periods on the relevant classes of 
transactions, account balances or disclosures, and the financial statements as a whole 
and each applicable opinion unit. The attached schedule summarizes uncorrected 
financial statement misstatements whose effects in the current and prior periods, as 
determined by management, are immaterial, both individually and in the aggregate, to 
the financial statements.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with 
management as a matter, whether or not resolved to our satisfaction, concerning a 
financial accounting, reporting, or auditing matter, which could be significant to 
Pocono Mountains Municipal Airport Authority’s financial statements or the auditor’s 
report. No such disagreements arose during the course of the audit.

Representations Requested from Management

We have requested certain written representations from management, which are 
included in a separate letter dated DATE, 2021.
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Management’s Consultations with Other Accountants

In some cases, management may decide to consult with other accountants about 
auditing and accounting matters. Management informed us that, and to our 
knowledge, there were no consultations with other accountants regarding auditing 
and accounting matters.

Other Significant Matters, Findings, or Issues

In the normal course of our professional association with Pocono Mountains Municipal 
Airport Authority, we generally discuss a variety of matters, including the application of 
accounting principles and auditing standards, operating and regulatory conditions 
affecting the entity, and operational plans and strategies that may affect the risks of 
material misstatement. None of the matters discussed resulted in a condition to our 
retention as Pocono Mountains Municipal Airport Authority’s auditors.

During the course of our audit, we became aware of the following opportunities for 
strengthening internal controls and operating efficiency:

Segregation of Duties
Due to a lack of segregation of duties relating to the reconciliation of bank accounts, 
we recommend that someone without significant responsibilities relating to cash 
receipts and disbursement transactions prepare the bank reconciliation.

Capitalization Policy
We recommend that the Authority establish a fixed asset capitalization policy. At 
minimum, the Authority should establish a minimum cost for assets to be capitalized 
and depreciated. We suggest $1,000 for equipment and $5,000 for capitalizing 
improvements to real property.

Pension Plan
The Authority established a cash balance pension plan during 2019. This plan is a 
type of defined benefit plan, which adds significant note disclosures to your financial 
statements and also a potential liability for unfunded benefits. Pennsylvania 
Municipal Retirement System is your pension provider and is responsible to provide 
reports from which this information is derived. Based on the contributions paid to the 
Plan during 2019 and 2020, we believe the balance in the plan is not material to the 
Authority’s financial statements.

Remote Access and Back up of QuickBooks

We recommend that the Authority establish remote access to your QuickBooks 
accounting system to give Treasurer the ability to review transactions that are being 
recorded in the system without physically being at the Airport. In connection with 
remote access, the Authority should also establish a remote system for storing 
computer backups. 
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This report is intended solely for the information and use of the Board of Directors and 
management of Pocono Mountains Municipal Airport Authority and is not intended to be 
and should not be used by anyone other than these specified parties.

Very truly yours,

RILEY AND COMPANY, INC.
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DATE, 2021

Board of Directors
Pocono Mountains Municipal Airport Authority
Tobyhanna, PA

In planning and performing our audit of the basic financial statements of Pocono 
Mountains Municipal Airport Authority as of and for the year ended December 31, 2020, 
in accordance with auditing standards generally accepted in the United States of 
America, we considered Pocono Mountains Municipal Airport Authority’s internal control 
over financial reporting (internal control) as a basis for designing audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. Accordingly, we do not express an opinion 
on the effectiveness of Pocono Mountains Municipal Airport Authority’s internal control
over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct misstatements on a timely basis. A material 
weakness is a deficiency, or a combination of deficiencies, in internal control over 
financial reporting, such that there is a reasonable possibility that a material 
misstatement of the Authority’s financial statements will not be prevented or detected 
and corrected on a timely basis. A reasonable possibility exists when the likelihood of 
an event occurring is either reasonably possible or probable as defined as follows:

 Reasonably possible. The chance of the future event or events occurring is more
than remote but less than likely.

 Probable. The future event or events are likely to occur.

A significant deficiency is a deficiency, or a combination of deficiencies, in internal 
control over financial reporting that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 
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We consider the following deficiencies in the entity’s internal control to be significant 
deficiencies:

There is a lack of segregation of duties in connection with the reconciliation of bank 
accounts since the bookkeeper also records cash receipts and cash disbursement 
transactions. 

This communication is intended solely for the information and use of management, the 
Board of Directors, others within the organization, and is not intended to be and should 
not be used by anyone other than these specified parties

Very truly yours,

RILEY AND COMPANY, INC.
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Date XX, 2021

Riley and Company, Inc.
Certified Public Accountants
P.O. Box 1049
Stroudsburg, PA 18360

This representation letter is provided in connection with your audits of the basic financial 
statements of Pocono Mountains Municipal Airport Authority as of December 31, 2020
and 2018 and for the years then ended, which are comprised of the statement of net 
position, statement of revenues, expenses, and changes in net position, statement of 
cash flows, and the related notes to the financial statements, for the purpose of 
expressing an opinion on whether the financial statements present fairly, in all material 
respects, the financial position, results of operations, and cash flows, of Pocono 
Mountains Municipal Airport Authority in accordance with accounting principles 
generally accepted for governments in the United States of America (U.S. GAAP).

Certain representations in this letter are described as being limited to matters that are 
material. Items are considered material, regardless of size, if they involve an omission 
or misstatement of accounting information that, in the light of surrounding 
circumstances, makes it probable that the judgment of a reasonable person relying on 
the information would be changed or influenced by the omission or misstatement.

Except where otherwise stated below, immaterial matters less than $52,000 collectively 
are not considered to be exceptions that require disclosure for the purpose of the 
following representations. This amount is not necessarily indicative of amounts that 
would require adjustment to or disclosure in the financial statements.

We confirm that, to the best of our knowledge and belief, having made such inquiries as 
we considered necessary for the purpose of appropriately informing ourselves as of 
Date XX, 2021.

DRAFT



Page 2 of 5

Financial Statements

1) We have fulfilled our responsibilities, as set out in the terms of the audit
engagement letter dated November 16, 2020, for the preparation and fair
presentation of the financial statements referred to above in accordance with
U.S. GAAP.

2) We acknowledge our responsibility for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to
fraud or error.

3) We acknowledge our responsibility for the design, implementation, and
maintenance of internal control to prevent and detect fraud.

4) We acknowledge our responsibility for compliance with the laws, regulations, and
provisions of contracts and grant agreements.

5) We have reviewed, approved, and taken responsibility for the financial
statements and related notes.

6) We have a process to track the status of audit findings and recommendations.
7) We have identified and communicated to you all previous audits, attestation

engagements, and other studies related to the audit objectives and whether
related recommendations have been implemented.

8) Significant assumptions used by us in making accounting estimates are
reasonable.

9) Related party relationships and transactions have been appropriately accounted
for and disclosed in accordance with the requirements of U.S. GAAP.

10)All events subsequent to the date of the financial statements and for which U.S.
GAAP requires adjustment or disclosure have been adjusted or disclosed.

11) The effects of uncorrected misstatements summarized in the attached schedule
and aggregated by you during the current engagement are immaterial, both
individually and in the aggregate, to the financial statements as a whole.

12) The effects of all known actual or possible litigation and claims have been
accounted for and disclosed if appropriate in accordance with U.S. GAAP.

13) Joint ventures and related organizations are properly disclosed, if any.
14) All funds and activities are properly classified.
15) All components of net position have been properly reported.
16) Our policy regarding whether to first apply restricted or unrestricted resources

when an expense is incurred for purposes for which both restricted and
unrestricted net position are available is appropriately disclosed and net position
is properly recognized under the policy.

17) All revenues within the statement of activities have been properly classified as
program revenues, general revenues, contributions to term or permanent
endowments, or contributions to permanent fund principal.

18) All expenses have been properly classified in or allocated to functions and
programs in the statement of activities, and allocations, if any, have been made
on a reasonable basis.

19) Special items and extraordinary items have been properly classified and
reported.
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20) Deposit and investment risks have been properly and fully disclosed.
21) Capital assets, including infrastructure assets, are properly capitalized, reported,

and if applicable, depreciated.
22) All required supplementary information is measured and presented within the

prescribed guidelines.
22) With respect to the preparation of the financial statements and DCED reporting

services provided by you, we have performed the following:
a. Made all management decisions and performed all management functions;
b. Assigned a competent individual to oversee the services;
c. Evaluated the adequacy of the services performed;
d. Evaluated and accepted responsibility for the result of the service performed;

and
e. Established and maintained internal controls, including monitoring ongoing

activities.

Information Provided 

23) We have provided you with:
a. Access to all information, of which we are aware that is relevant to the

preparation and fair presentation of the financial statements of the various
opinion units referred to above, such as records, documentation, meeting
minutes, and other matters;

b. Additional information that you have requested from us for the purpose of the
audit; and

c. Unrestricted access to persons within the entity from whom you determined it
necessary to obtain audit evidence.

24) All transactions have been recorded in the accounting records and are reflected
in the financial statements.

25) We have disclosed to you the results of our assessment of the risk that the
financial statements may be materially misstated as a result of fraud.

26) We have no knowledge of any fraud or suspected fraud that affects the entity and
involves:
a. Management;
b. Employees who have significant roles in internal control; or
c. Others where the fraud could have a material effect on the financial

statements.
27) We have no knowledge of any allegations of fraud, or suspected fraud, affecting

the entity’s financial statements communicated by employees, former employees,
vendors, regulators, or others.

28) We have disclosed to you all known actual or possible litigation, claims, and
assessments whose effects should be considered when preparing the financial
statements.

29) We have disclosed to you the identity of the entity’s related parties and all the
related party relationships and transactions of which we are aware.
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30) There have been no communications from regulatory agencies concerning
noncompliance with or deficiencies in accounting, internal control, or financial
reporting practices.

31) Pocono Mountains Municipal Airport Authority has no plans or intentions that
may materially affect the carrying value or classification of assets and liabilities.

32) We have disclosed to you all guarantees, whether written or oral, under which
Pocono Mountains Municipal Airport Authority is contingently liable.

33) We have disclosed to you all significant estimates and material concentrations
known to management that are required to be disclosed in accordance with
GASB Statement No. 62 (GASB-62), Codification of Accounting and Financial
Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA
Pronouncements. Significant estimates are estimates at the balance sheet date
that could change materially within the next year. Concentrations refer to
volumes of business, revenues, available sources of supply, or markets or
geographic areas for which events could occur that would significantly disrupt
normal finances within the next year.

34) We have identified and disclosed to you the laws, regulations, and provisions of
contracts and grant agreements that could have a direct and material effect on
financial statement amounts, including legal and contractual provisions for
reporting specific activities in separate funds.

35) There are no:
a. Violations or possible violations of laws or regulations, or provisions of

contracts or grant agreements whose effects should be considered for
disclosure in the financial statements or as a basis for recording a loss
contingency, including applicable budget laws and regulations.

b. Unasserted claims or assessments that our lawyer has advised are probable
of assertion and must be disclosed in accordance with GASB-62.

c. Other liabilities or gain or loss contingencies that are required to be accrued or
disclosed by GASB-62

d. Continuing disclosure consent decree agreements or filings with the
Securities and Exchange Commission and we have filed updates on a timely
basis in accordance with the agreements (Rule 240, 15c2-12).

36) Pocono Mountains Municipal Airport Authority has satisfactory title to all owned
assets, and there are no liens or encumbrances on such assets nor has any
asset or future revenue been pledged as collateral, except as disclosed to you.

37) We have complied with all aspects of grant agreements and other contractual
agreements that would have a material effect on the financial statements in the
event of noncompliance.

38) We have no knowledge of any material losses that are probable from
environmental remediation liabilities associated with any property that we own or
have occupied.
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39) With respect to the Management’s Discussion and Analysis (MD&A) in the 
accompanying the financial statements:
a. We acknowledge our responsibility for the presentation of the MD&A in 

accordance with U.S. GAAP.
b. We believe the MD&A, including its form and content, is measured and fairly 

presented in accordance with U.S. GAAP.
c. The methods of measurement or presentation have not changed from those 

used in the prior year.

Signed: Title:

Signed: Title:
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STATEMENT OF NET POSITION
FOR THE FISCAL YEAR ENDING 2020

 CURRENT ASSETS

Cash and cash equivalents 117,434

Investments

Receivables (net of allowance for uncollectibles) 17,248

Lease rental payments receivable (Financing authorities, only)

Due from other governments

Inventories 21,711

Prepaids

Restricted current assets:

   Cash or cash equivalents 84,894

   Investments

   Lease rental payments receivable (Financing authorities, only)

   Intergovernmental receivables 174,525

Other current assets

TOTAL CURRENT ASSETS 415,812

NON-CURRENT ASSETS

Restricted non-current assets:

   Investments

   Lease rental payments receivable (Financing authorities, only)

Capital assets not being depreciated:

   Land 2,384,254

   Construction in progress

Capital assets net of accumulated depreciation:

   Buildings and system 2,724,199

   Improvements other than buildings

   Furnishings, machinery and equipment 101,720

   Infrastructure 8,194,757

Lease rental payments receivable (Financing authorities, only)

Other non-current assets

TOTAL NON-CURRENT ASSETS 13,404,930

TOTAL ASSETS 13,820,742
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DEFERRED OUTFLOWS OF RESOURCES

Deferred amount of debt refundings

Deferrals related to pensions

Other deferred outflows of resources

TOTAL DEFERRED OUTFLOWS OF RESOURCES 0

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 13,820,742

CURRENT LIABILITIES

Accounts payable 300,371

Accrued payroll and withholdings

Accrued interest payable

Due to other governments

Unearned revenue 40,713

Funds held as fiduciary

Debt due within one year 29,781

Other current liabilities

TOTAL CURRENT LIABILITIES 370,865

NON-CURRENT LIABILITIES

Debt due in more than one year 135,718

Net pension liabilities

Other non-current liabilities

TOTAL NON-CURRENT LIABILITIES 135,718

TOTAL LIABILITIES 506,583

DEFERRED INFLOWS OF RESOURCES

Deferred amount on debt refundings

Deferrals related to pensions

Other deferred inflows of resources

TOTAL DEFERRED INFLOWS OF RESOURCES 0

TOTAL LIABILITIES AND DEFERRED INFLOWS OF RESOURCES 506,583

NET POSITION

Net investment in capital assets 12,979,541

Restricted

Unrestricted 334,618

TOTAL NET POSITION 13,314,159

TOTAL LIABILITIES AND DEFERRED INFLOWS OF RESOURCES AND NET POSITION 13,820,742
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AIRPORT OPERATING REVENUES

Charges for service 609,484

Lease rental income (Financing authorities, only)

Operating grants:

  Federal

  State

  Local

  Other

Contributions

Interest income

Assessment revenue*

Payments in lieu of assessments*

Program income*

Other operating revenue 6,707

TOTAL AIRPORT OPERATING REVENUES 616,191

AIRPORT OPERATING EXPENSES

Administrative 54,276

Contracted services 50,782

Personnel services 103,437

Supplies and materials 234,993

Repairs and maintenance 80,842

Utilities 26,508

Other services and charges

Depreciation and amortization 742,619

Fundraising*

Program services*

Other operating expenses 2,981

TOTAL AIRPORT OPERATING EXPENSES 1,296,438

AIRPORT OPERATING INCOME (LOSS) (680,247)

AIRPORT NONOPERATING REVENUES / (EXPENSES)

Nonoperating grants:

  Federal 145,370

  State 1,439,592

POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY

DCED-CLGS-04

Airport

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
FOR THE FISCAL YEAR ENDING 2020
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  Local 63,991

  Other

Investment earnings / (losses) 184

Interest expense (6,191)

Gain / (loss) on sale of assets

Other financing sources / (uses)

Other nonoperating revenues

Other nonoperating (expenses)

Debt service principal and interest (expense)**

TOTAL AIRPORT NONOPERATING REVENUES (EXPENSES) 1,642,946

CAPITAL CONTRIBUTIONS

CHANGE IN NET POSITION 962,699

NET POSITION - BEGINNING OF YEAR 12,351,460

PRIOR PERIOD ADJUSTMENT

AIRPORT NET POSITION - END OF YEAR 13,314,159

*Business/Neighborhood Improvement Districts
**see the Authorities and Non-Profits Annual Financial Report Tip Sheet available from your Start Page.
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ASSETS

Trust Funds Custodial Funds

Cash and cash equivalents

Receivables

Investments, at fair value

Restricted assets:

  Temporarily restricted:

    Cash, or cash equivalents

    Investments

    Intergovernmental receivables

  Permanently restricted:

    Investments

Other assets

TOTAL ASSETS 0 0

DEFERRED OUTFLOWS OF RESOURCES

Trust Funds Custodial Funds

Other deferred outflows of resources

TOTAL DEFERRED OUTFLOWS OF RESOURCES 0 0

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 0 0

LIABILITIES

Trust Funds Custodial Funds

Accounts payable and other current liabilities

Due to other governments

Unearned revenue

Debt due within one year

Other liabilities

TOTAL LIABILITIES 0 0

DEFERRED INFLOWS OF RESOURCES

Trust Funds Custodial Funds

Other deferred inflows of resources

TOTAL DEFERRED INFLOWS OF RESOURCES 0 0

TOTAL LIABILITIES AND DEFERRED INFLOWS OF RESOURCES 0 0

POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY

DCED-CLGS-04

STATEMENT OF FIDUCIARY NET POSITION
FOR THE FISCAL YEAR ENDING 2020
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NET POSITION

Trust Funds Custodial Funds

Assets held in trust for pension/other postemployment benefits

Other

TOTAL NET POSITION 0 0

TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET POSITION 0 0
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ADDITIONS

Contributions

Trust Funds Custodial Funds

Employer

Plan members

Private donations

Other

TOTAL CONTRIBUTIONS 0 0

Investment Earnings

Trust Funds Custodial Funds

Interest

Net increase / (decrease) in the fair value of investments

Other

TOTAL INVESTMENT EARNINGS 0 0

Trust Funds Custodial Funds

Less investment expenses

TOTAL ADDITIONS 0 0

DEDUCTIONS

Trust Funds Custodial Funds

Benefits

Administrative expenses

Other

TOTAL DEDUCTIONS 0 0

NET POSITION 

Trust Funds Custodial Funds

CHANGE IN NET POSITION 0 0

NET POSITION - BEGINNING OF YEAR 0 0

PRIOR PERIOD ADJUSTMENT

NET POSITION - END OF YEAR 0 0

POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY

DCED-CLGS-04

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FOR THE FISCAL YEAR ENDING 2020
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POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY

DCED-CLGS-04

DEBT STATEMENT
FISCAL YEAR ENDING 2020

Purpose Issuance 
Type

Issue 
Year 
(YYYY)

Maturity 
Year 
(YYYY)

Original 
Amount of 
Issue

Outstanding 
Beginning of 
Year

Principal 
Incurred This 
Year

Principal Paid 
This Year

Current Year 
Accretion on 
Compound 
Interest Bonds

Outstanding at 
Year End

General Obligation Bonds and Notes

01 - Hangar loan Note 2004 2025 375,000 113,386 0 19,687 0 $93,699

01 - Sewer loan Note 2013 2022 140,000 14,998 0 14,998 0 $0

01 - PIB loan Note 2017 2027 100,000 81,525 0 9,725 0 $71,800

Total Bonds and Notes Outstanding $165,499

Capitalized Lease Obligations $0

Plus (Less) Unamortized Premium (Discount) 0

NET DEBT $165,499
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DCED-CLGS-04

SIGNATURE AND VERIFICATION

 I certify that the foregoing information is correct and complete for the 2020 municipal Authority's fiscal year. 

Name: Title: 

Phone: 
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ASSETS:
Cash $202,328
Accounts receivable 191,773
Inventory 21,711
Capital assets, net of accumulated depreciation 13,404,930

Total Assets 13,820,742

LIABILITIES:
Accounts payable 300,371
Unearned revenue 40,713
Long-term debt 165,499

Total Liabilities 506,583

Net Position $13,314,159

PUBLIC NOTICE

As at December 31, 2020
Summary Statement of Net Position

POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY

Notice is hereby given that Pocono Mountains Municipal Airport Authority has caused an
audit, by a Certified Public Accountant, of its books and records for the year ended
December 31, 2020, to be made and a financial report to be prepared.  The complete 
report is on file at the office of Pocono Mountains Municipal Airport Authority and is
available for public inspection Monday through Friday from 8:30 a.m. to 4:00 p.m.  A
concise summary of such report is as follows:
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Operating Revenue $381,198

Operating Expenses (1,061,445)

Loss from Operations (680,247)

Nonoperating Revenue 1,649,137

Nonoperating Expenses (6,191)

Change in Fund Balances 962,699

Net Position at Beginning of Year 12,351,460

Net Position at End of Year $13,314,159

POCONO MOUNTAINS MUNICIPAL AIRPORT AUTHORITY
Summary Statement of Activities and Changes in Net Position

For the Year Ended December 31, 2020
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